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PROPERTY OVERVIEW

Situated in Independence, Oregon's Downtown Historic district, this partially-

completed mixed-use project is a stone's throw from Riverview Park, known for
its amphitheater, playground, and the scenic Willamette River attractions. The

development is primed to house 35 residential units, retail spaces on the ground
floor and basement, and storage amenities. Spanning a net rentable area of

56,735 RSF and appraised at $9,640,000 in September 2022, the property also
boasts $620,036 in paid SDC credits. With the added benefit of a 20% property

tax credit per residential floor for ten years, it represents a prime investment
opportunity in a bustling locale.

PROPERTY HIGHLIGHTS
MUPC Zoned Property

$9,640,000 As-Is Appraised Value (10/17/22)

56,735 RSF of Existing Improvements

$620,036.00 of Paid SDC Credits in Place 

Traffic Impact Analysis Completed July 2021

20% Property Tax Credit Per Floor of Residential (10-YR Credit)

OFFERING SUMMARY

Sale Price: $2,200,000

Building Size: 56,735 SF

Lot Size: 29,403 SF

Price / SF: $38.78

Year Built: 2004

Zoning: MUPC
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RENDERINGS
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LOCATION MAP
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POPULATION 0.5 MILES 1 MILE 1.5 MILES

Total Population 2,195 6,805 10,152

Average Age 25.0 26.2 27.5

Average Age (Male) 25.9 28.7 29.8

Average Age (Female) 25.5 26.4 27.9

HOUSEHOLDS & INCOME 0.5 MILES 1 MILE 1.5 MILES

Total Households 646 1,937 2,964

# of Persons per HH 3.4 3.5 3.4

Average HH Income $65,135 $67,836 $69,242

Average House Value $245,973 $227,350 $232,711

* Demographic data derived from 2020 ACS - US Census

DEMOGRAPHICS
203 Monmouth St, Independence, OR 97351
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OUR 
TEAM

COMMERCIAL REAL ESTATE

O: 503.877.4653
Janel@TraditionREP.com

CHIEF OPERATING OFFICER
JANEL RODEN

Supports as an internal marketing 
expert and the primary contact for 
all accounting items.

503.910.3055
Paula@TraditionREP.com

COMMERCIAL BROKER
PAULA MOSELEY

Supports all Nash Group activities 
and is the primary Leasing Broker for 
the team.

RICH KARLSON
PRINCIPAL BROKER | PARTNER 

503.804.4653
Rich@TraditionREP.com

Supports all Nash Group activities 
and Tradition’s primary Commercial 
Broker in the Portland area.

AJ NASH
PRINCIPAL BROKER | PARTNER 

503.559.9279
AJ@TraditionREP.com

Managing Broker for the Nash Group 
with a primary focus on investment 
real estate and development.

Sunny@TraditionREP.com

CRE TRANSACTION MANAGER
SUNNY TUCKER

Transaction Manager of both lease 
and sale transactions.

503.508.9773
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