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PROPERTY OPROPERTY OVERVERVIEWVIEW

This prime retail development site is located at the full access lighted
intersection of 3rd St and Red Cross St. and it also offers alley access on the
other 2 sides. Currently on the property is a building that served as an auto
garage in the past and could be retrofitted to a very cool restaurant or bar.
Redevelopment potential is extremely high here, among the most active in the
area. This site overlooks Cape Fear Community College and is surrounded by
new development in every direction. Third St sees heavy traffic daily and the site
has a clean environmental bill of health. CBD zoning allows for maximum use of
the lot for building envelope.

PROPERTY HIGHLIGHTPROPERTY HIGHLIGHTSS

• .55 Acre Downtown Wilmington -Huge redevelopment potential

• Prime retail site/mixed use site

• Located at full access lighted intersection

• CBD zoning allows for max use of lot

• Heavy daily traffic count

OFFERING SUMMAROFFERING SUMMARYY

Sale Price: $1,650,000

Building Size: 4,150 SF

Lot Size: 24,000 SF

Price / SF: $397.59

Zoning: CBD

Traffic Count: 16,000
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POPULAPOPULATIONTION 1 MILE1 MILE 3 MILES3 MILES 5 MILES5 MILES

Total Population 6,695 37,162 83,332

Median age 34.3 34.9 34.3

Median age (Male) 35.0 34.4 33.6

Median age (Female) 33.4 35.4 35.0

HOUSEHOLDHOUSEHOLDS & INCS & INCOMEOME 1 MILE1 MILE 3 MILES3 MILES 5 MILES5 MILES

Total households 2,934 16,541 36,944

# of persons per HH 2.3 2.2 2.3

Average HH income $40,233 $43,372 $46,968

Average house value $202,940 $188,000 $180,449

* Demographic data derived from 2010 US Census
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