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Salisbury, NC 28147
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offering Summary Property Overview
. 58 units
Sale Price: 475,000
S Value add
Building Size: 8240 SF  1.2acres of land
High traffic counts (14,000 VPD) with several large apartment complexes nearby.
Available SF: Pro Forma NOI $67,411
Only 10 units currently rented.
Lot Size: 1.21 Acres 30 - 10x20 spaces 6000 sq ft
) 20 - 8x8 spaces 1280 sq ft
Number of Units: 58 g-10x12 spaces 960 sq ft
. ) 0ld store front with back room
Price / SF: 357.65 Total 8,240 sq ft plus store building
Cap Rate: 14.19% Property used to be a service station. Still has a tank in place. We have all the paperwork
showing compliance.
NOI: $67,411
Property Highlights
Year Built: 1955 « Value Add
Zoning: MXU « Great Location
Market: Charlotte ¢ Nearby Apartment Complexes
Submarket: Salisbury « Pro-Forma NOI $67,411
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eXp Commercial, LLC, its direct and indirect parents and their subsidiaries (together, “We") obtained the information above from sources believed to be reliable, however, We have not verified its accuracy and make no guarantee, warranty or representation, expressed or implied,
about such information. The information contained above is submitted subject to the possibility of errors, omissions, price changes, rental or other conditions, prior sale, lease or financing, or withdrawal without notice. Any projections, opinions, assumptions or estimates of the

information contained above or provided in connection therewith, either expressed or implied, are for example only, and they may not represent current or future performance of the subject property. You, together with your tax and legal advisors, should conduct your own
thorough investigation of the subject property and potential investment.
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Salisbury, NC 28147

Property Description

58 units

Value add

1.2 acres of land

High traffic counts (14,000 VPD) with several large apartment
complexes nearby.

Pro Forma NOI $67,411

Only 10 units currently rented.

30 - 10x20 spaces 6000 sq ft

20 - 8x8 spaces 1280 sq ft

8- 10x12 spaces 960 sq ft

Old store front with back room

Total 8,240 sq ft plus store building

Property used to be a service station. Still has a tank in place. We
have all the paperwork showing compliance.

e e L o $ 9| Location Description

» Situated in close proximity to many amenities such as banks,

v grocery stores, and national franchise restaurants, as well as single
family and multifamily residences with major apartment buildings
nearby, and a high vehicle count (14,000 VPD) on Mooresville Rd,
near the major Jake Alexander Blvd Intersection.

. — S — Site Description
w - IERR R E. (Ll

Sitting on Approx. 1.21 acres zoned Mixed Use is a promising 58
unit self storage facility with great value-add potential.
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about such information. The information contained above is submitted subject to the possibility of errors, omissions, price changes, rental or other conditions, prior sale, lease or financing, or withdrawal without notice. Any projections, opinions, assumptions or estimates of the
information contained above or provided in connection therewith, either expressed or implied, are for example only, and they may not represent current or future performance of the subject property. You, together with your tax and legal advisors, should conduct your own
thorough investigation of the subject property and potential investment.
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Location Information

Street Address 1812 Mooresville Rd

City, State, Zip Salisbury, NC 28147

County Rowan
Market Charlotte
Sub-market Salisbury

Building Information

NOI $67,411.00
Cap Rate 14.19%
Tenancy Multiple

Year Built 1955

Property Highlights
e Value Add
o Great Location
o Nearby Apartment Complexes

e Pro-Forma NOI $67,411
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eXp Commercial, LLC, its direct and indirect parents and their subsidiaries (together, “We") obtained the information above from sources believed to be reliable, however, We have not verified its accuracy and make no guarantee, warranty or representation, expressed or implied,
about such information. The information contained above is submitted subject to the possibility of errors, omissions, price changes, rental or other conditions, prior sale, lease or financing, or withdrawal without notice. Any projections, opinions, assumptions or estimates of the
information contained above or provided in connection therewith, either expressed or implied, are for example only, and they may not represent current or future performance of the subject property. You, together with your tax and legal advisors, should conduct your own
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Salisbury, NC 28147

Income Summary ProForma

Net Income $84,264

Expenses Summary ProForma

Operating Expenses $16,853

Net Operating Income $67,411
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Population 1 Mile 5 Miles 10 Miles
Total Population 1,556 52,801 113,911
Average Age 35.2 36.6 38.0
Average Age (Male) 33.0 35.0 37.2
Average Age (Female) 39.1 37.9 38.7
Households & Income 1 Mile 5 Miles 10 Miles
Total Households 579 20,076 43,884
# of Persons per HH 2.7 2.6 2.6
Average HH Income $63,485 854,255 $55,080
Average House Value $165,211 $151,516

* Demographic data derived from 2010 US Census
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eXp Commercial, LLC, its direct and indirect parents and their subsidiaries (together, “We") obtained the information above from sources believed to be reliable, however, We have not verified its accuracy and make no guarantee, warranty or representation, expressed or implied,
about such information. The information contained above is submitted subject to the possibility of errors, omissions, price changes, rental or other conditions, prior sale, lease or financing, or withdrawal without notice. Any projections, opinions, assumptions or estimates of the
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thorough investigation of the subject property and potential investment.




