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OFFERING SUMMARY

Sale Price: $320,000

Actual Cap Rate: 5.67%

Number Of Units: 4

Available SF: 0 SF

Lot Size: 0.11 Acres

Year Built: 1916

Building Size: 2,149

Renovated: 1985

Zoning: RM

Price / SF: $148.91

PROPERTY OVERVIEW

Occupying a valuable corner lot close in to Salem Central 190 14th St SE is an
excellent 4-Plex Multifamily Investment offering. 190 14th St SE is currently 100%
occupied and conveniently located near Salem Hospital, McCulloch Stadium,
Willamette University and the heart of Salem's culture, food, and entertainment.
Fully Renovated in the 1990's. Current owner has updated carpets and applied
fresh coats of paint where needed. Room mix is Four 1-Bed 1-Bath. Rent Roll and
Financials available upon request. Showing instructions are to contact Listing
Broker and please do not disturb tenants.

PROPERTY HIGHLIGHTS

• 4 Unit Multi Family Investment

• 2149 SF

• 5.67% Actual Cap Rate

• Great Upside Potential in Rents

• Four 1-Bed 1-Bath

• 100% Occupied

• Centrally Located in the Heart of Downtown Salem

• Great Location

• Pride of Ownership

• Many Upgrades to Apartments/Bathrooms

• Quiet Neighborhood

|

EXECUTIVE SUMMARY
4-Plex Multifamily Investment 190 14th St SE, Salem, OR 97301
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PROPERTY OVERVIEW

Occupying a valuable corner lot close in to

Salem Central 190 14th St SE is an excellent

4-Plex Multifamily Investment offering. 190 14th

St SE is currently 100% occupied and

conveniently located near Salem Hospital,

McCulloch Stadium, Willamette University and

the heart of Salem's culture, food, and

entertainment. Fully Renovated in the 1990's.

Current owner has updated carpets and applied

fresh coats of paint where needed. Room mix is

Four 1-Bed 1-Bath. Rent Roll and Financials

available upon request. Showing instructions are

to contact Listing Broker and please do not

disturb tenants.

LOCATION OVERVIEW

Close in to Willamette University, Willamette

Heritage Center and Downtown Salem. Quiet

corner lot on 19th St SE and Ferry.

|

PROPERTY DESCRIPTION
4-Plex Multifamily Investment 190 14th St SE, Salem, OR 97301
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SALE HIGHLIGHTS

• 4 Unit Multi Family Investment

• 2149 SF

• 5.67% Actual Cap Rate

• Great Upside Potential in Rents

• Four 1-Bed 1-Bath

• 100% Occupied

• Centrally Located in the Heart of Downtown

Salem

• Great Location

• Pride of Ownership

• Many Upgrades to Apartments/Bathrooms

• Quiet Neighborhood

|

COMPLETE HIGHLIGHTS
4-Plex Multifamily Investment 190 14th St SE, Salem, OR 97301
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ADDITIONAL PHOTOS
4-Plex Multifamily Investment 190 14th St SE, Salem, OR 97301
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LOCATION INFORMATION
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4-Plex Multifamily
Investment

1 | L O C AT I O N  I N F O R M AT I O N

REGIONAL MAP
4-Plex Multifamily Investment 190 14th St SE, Salem, OR 97301
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AERIAL MAPS
4-Plex Multifamily Investment 190 14th St SE, Salem, OR 97301
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FINANCIAL ANALYSIS
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INVESTMENT OVERVIEW

Price $320,000

Price per Unit $80,000

CAP Rate 5.7%

Cash-on-Cash Return (yr 1) 5.67 %

Total Return (yr 1) $18,129

OPERATING DATA

Total Scheduled Income $26,820

Gross Income $26,820

Operating Expenses $8,690

Net Operating Income $18,129

Pre-Tax Cash Flow $18,129

FINANCING DATA

Down Payment $320,000

2 | F I N A N C I A L  A N A LY S I S

FINANCIAL SUMMARY
4-Plex Multifamily Investment 190 14th St SE, Salem, OR 97301
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INCOME SUMMARY

Gross Income $26,820

Gross Income $26,820

EXPENSE SUMMARY

Insurance $951
Landscape $1,600
Taxes $2,358
Electric $344
Gas $300
Water/Sewer $1,273
Garbage $523
Management $1,341

Gross Expenses $8,690

Net Operating Income $18,129
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INCOME & EXPENSES
4-Plex Multifamily Investment 190 14th St SE, Salem, OR 97301
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UNIT

NUMBER

UNIT

BED

UNIT

BATH

UNIT

SIZE (SF)

CURRENT

RENT

CURRENT

RENT (PER SF)

MARKET

RENT

MARKET

RENT/SF

190 #A 14th St SE 1 1 897 $650 $0.72 $825 $0.92

190 #B 14th St SE 1 1 483 $600 $1.24 $750 $1.55

190 #C 14th St SE 1 1 270 $485 $1.80 $550 $2.04

190 #D 14th St SE 1 1 464 $500 $1.08 $700 $1.51

Totals/Averages 2,114 $2,235 $1.06 $2,825 $1.51

2 | F I N A N C I A L  A N A LY S I S

RENT ROLL
4-Plex Multifamily Investment 190 14th St SE, Salem, OR 97301
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UNIT TYPE COUNT % TOTAL

1 Bedroom 4 100.0

Totals/Averages 4 100%

2 | F I N A N C I A L  A N A LY S I S

UNIT MIX SUMMARY
4-Plex Multifamily Investment 190 14th St SE, Salem, OR 97301
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POPULATION 1 MILE 2 MILES 3 MILES

Total population 13,662 46,551 95,156

Median age 34.7 34.9 34.8

Median age (Male) 36.1 34.2 33.7

Median age (Female) 34.5 36.4 36.4

HOUSEHOLDS & INCOME 1 MILE 2 MILES 3 MILES

Total households 5,478 17,529 36,203

# of persons per HH 2.5 2.7 2.6

Average HH income $45,892 $47,800 $49,088

Average house value $163,993 $175,288 $186,266

* Demographic data derived from 2010 US Census
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DEMOGRAPHICS MAP & REPORT
4-Plex Multifamily Investment 190 14th St SE, Salem, OR 97301
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OAR DISCLOSURE
4-Plex Multifamily Investment 190 14th St SE, Salem, OR 97301
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OAR DISCLOSURE
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